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- Capital increase -
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By partly using the authorised capital in accordance with Section 4 paragraph 4 of the Charter of TUI AG,
the Executive Board decided in October 2011 with the approval of the Supervisory Board to increase the
share capital of the company with exclusion of subscription rights. The share capital of €643,452,511.21
was increased by €407,729.71 by issuing 159,490 new registered, no-par-value shares to employees of the
company and its Group subsidiaries. The increase in share capital was registered in the Commerecial
Register of Berlin-Charlottenburg (HRB 321) on 24/11/2011 and in the Commercial Register of the District
Court of Hanover (HRB 6580) on 29/11/2011 and effectively increased the share capital of the company
to €643,860,240.92, which is divided into 251,856,235 shares.
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